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Keun Lee is a Professor of Economics at the Seoul National University. As the founding director of the Center for Economic Catch-up,
he is a globally recognized expert on economics of catch-up. He is now a member of the Committee for Development Policy of UN, a co-

editor of Research Policy, and a member of the governing board of Globelics

He obtained Ph.D. degree from the University of California, Berkeley. He had working experience at the World Bank, University of
Aberdeen, and the East West Center, Hawaii. He had taught or was a visiting scholar at the University of California at Davis, Tsinghua

University in Beijing, Hitotsubashi University in Japan, Hannover University in Germany, and Punjabi University in India.

He has authored and edited several books, and written about 80 articles in international journals. One of his most widely-cited articles—
with 510 or so citations (Google Scholar]—is a paper on Korea's Technological Catch-up published in Research Policy (2001). His most
recent publication is a monograph on Schumpeterian Analysis of Economic Catch-up: Knowledge, Path-creation and the Middle Income
Trap (2013 Cambridge Univ. Press)
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Dr. Weber is an economist and social scientist at Mannheim University of Applied Sciences where he leads the Mannheim Institute of
Applied Management Research (MIAMR].

He works as a consultant, author and keynote speaker and is a member of various boards.

Education
He was awarded a PhD in Management/Economics at University of Witten-Herdecke/Chair for Corporate Governance, Business Ethics

and Social Evolution. He earned his diploma in andragogy and politics at the University of Bremen.

Honorary Positions

Dr. Weber is President of a non-profit management network: The Peter F. Drucker Society of Mannheim e.V. which he founded in 2009
and whose aim is to strengthen the leadership of profit managers, public managers and nonprofit managers in Germany.

Website: peterdruckersocietymannheim.twoday.net

Additionally he is editing and publishing since 2003 a German ranking of management thinkers

Website: www.managementdenker.com
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Professor, the China Center for Economic Research (CCER) and the National School of Development (NSD), Peking University. He

currently serves as the Director of CCER and Dean of NSD.

His research interests include economic transition and development in China. He is also a prolific writer for magazines and newspapers

including The Financial Times.

He was awarded the 2009 Sun Yefang Economics Award --- the highest economics award in China, the 2008 and 2010 Pu Shan Award in

International Economics and the 2008 Zhang Peigang Award in Development Economics.

Dr. Yao obtained his B.S. of geography in 1986 and M.S. of economics in 1989, both from Peking University, and his Ph.D. in development

economics from the Department of Agricultural and Applied Economics, the University of Wisconsin-Madison in1996.
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President KIM Kwangdoo majored economics at Sogang University and he obtained PhD at Hawaii University in 1976. He taught student
at Sogang University since 1981. Until August 2011 when he retired the University, he served as the head of the Sogang University Market

Economy Research Institute, vice president of the School Administration.

In media sector, he served as a contributing commentator for many newspapers including JoongAng Economic Daily and Maeil Business
Newspaper and a columnist for MBC and KBS in broadcasting sector. He also went through various roles in public and financial sector
including a member of the Monetary Policy Committee at Bank of Korea and the chair of the Industrial Development Committee at the
Ministry of Trade, Industry and Energy. In academic field, he served as various posts including chairman of the Korean Association of
Trade and Industry Studies in 1991.

In December, 2010, he founded the Institution the Future of State (IFS] and is still leading researchers as a director general and president.
IFS made extensive contribution directly and indirectly in building President Park Geun-hye’s campaign pledges. Last April IFS held a
seminar on creative economy to present theoretical backgrounds to the biggest agenda with the same title of the incumbent government
and developed objective assessment tools to evaluate the government’s performance in living up to its policies with announcement of the

National Happiness Index and safety Index.

Now, IFS is about to be grown into an independent think tank. Having the Heritage Foundation and the Brookings Institution as its role

model, IFS is striving hard to be a leading private think tank in Korea.

Era of Inclusive Growth : Innovation of Enterprise and Society >> 57



t ROUNDTABLE DISCUSSION

ABSTRACT

© AR YTt At OECD 27HS0] 2H BEXQ 2 S22 2 21917] 013 Y3kl 24,

o YIol= SAMB0| EHEL HIZE2 S0LE WH, £RB2 O ERHX[HAM ASHS0| Aot FIHOZ HEE| AS 7t HXI7t == o
Yo AS, AR, MY 7Y, WK, FH S BHAR 642 20 F01|A1 )

o0 AE9| AFst= DM SHGlobalization) @71&XIE (Technical Change) @A M (M|, E2AS Z3H QU7X MY SOA 2ol
2 g 4 QUL

| Of& L, At2|2] QM- d(Stability)0| |0, AtE] ZS0] AStE11 F71XQl A A Lol 01

o
|0f0F &

AR A =ML E A 450
pS|
S|

A =0
hl o
== A . m2tM o ZH| sHZ20f H=H0

=3t ZHQ| SHES IS E AF(Market)2 At2l® MUt B2, At2l(Society)i= AlH@ S0t Wit S0l 212 L 2SI=5 HEIHAIY
A [=1

oFHECR DUEMLFO @7|3FSEY OSHEY & @RUAIE)TE il 52| YMo| 5Q.

58 << The 4th ASIA Future Forum



The 4™ ASIA Future Forum

ABSTRACT

Deepening bipolarization amid economic growth is a common problem facing OECD countries. Korea has seen the deterioration of

economic bipolarization since the financial crisis.

Bipolarization refers to a phenomenon where the middle class shrinks while the poor become even poorer and the wealthy even
wealthier, thus widens the gap between two brackets at the far ends of income spectrum. Bipolarization is witnessed in a variety of
socioeconomic sectors such as income, jobs, industries, companies, education and housing.

The bipolarization of income is caused by four reasons; @ globalization @ technical change @ policy and systems (including tax evasion,

unearned income, etc.] @ employment structure and unemployment

Countries with greater income bipolarization have less upward mobility between social classes and weaker social stability, which raises
tensions in society and undermines long-term socioeconomic development. Therefore the issue of bipolarization should be addressed

through active efforts.

In order to resolve the issue of bipolarization, the government should play the role of maintaining a balance between the market and the
society, so that the former can strive to promote social responsibility and consideration while the latter can improve market efficiency

and productivity.

In detail, government policies should focus on the following four objectives; @ promote employment @ guarantee equal opportunities

Qestablish the order of fair competition @ reform favoritism (discriminatory) structure
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Kim Hogyun is a professor at the Myongji University. He was a president of the Korean-German Association of Economics and

Management. He is a Chair of the Standing Executive Committee of the Citizen’s Coalition for Economic Justice.

He is an author of the books: New Introduction of the Political Economy(1993), The Third Way and the Knowledge-Based Economy(2001),

Critique of the Neoliberal Economics in Koreal(forthcoming).
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ABSTRACT

In order for the concept and framework of inclusive growth to be a meaningful alternative to neo liberalism that has been ruling over
the past 30 years, it is essential to have objectives and means to reshuffle the society from the fundamentals. Especially, the search for
the alternative solutions that has been accompanied by the concept of social growth since the financial crisis in 2008, needs to have 3

aspects to remain sustainable in Korean society.

First, addressing disparities, measures need to be taken to close the gaps between the haves and have not’s and disparities in income
and wealth. Second, conglomerates and SMEs need to find and maintain ways of shared growth. In this sense, the cases of “Strong
Mighty Minnows” in Germany raised by Professor Weber can offer meaningful insights to Korea. Considering the growth path the Korean
economy has gone through and the industrial ecosystem of the nation, various measures for economic democratization are also required.
Third, export-oriented economic growth needs to be revisited and revised. In global perspectives, export-oriented growth model is just
zero sum game and makes it difficult to control monopoly driven by global cost competitiveness. These changes will be a paradigm shift

and without the shift there will no future for Korean economy.
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